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Forward-Looking Statements
This presentation contains forward-looking statements. These statements relate to future events and involve known and unknown risks,
uncertainties and other factors which may cause our actual results, performance or achievements to be materially different from any future
results, performances or achievements expressed in or implied by such forward-looking statements. Each of these statements is based only
on current information, assumptions and expectations that are inherently subject to change and involve a number of risks and uncertainties.
Forward-looking statements include, but are not limited to, statements about (i) plans for, including timing and progress of commercialization
of, NUPLAZID® or for the clinical development of our product candidates, including pimavanserin and trofinetide; (ii) benefits to be derived
from and efficacy of our product candidates, including the use of pimavanserin in dementia-related psychosis, schizophrenia or other
neurological or psychiatric indications, potential advantages of NUPLAZID versus existing antipsychotics or antidepressants, and expansion
opportunities for NUPLAZID; (iii) estimates regarding the prevalence of Parkinson’s disease psychosis, dementia-related psychosis,
schizophrenia and the potential use of trofinetide in Rett syndrome; (iv) potential markets for any of our products, including NUPLAZID and
trofinetide; (v) our estimates regarding our future financial performance, cash position or capital requirements; and (vi) currently anticipated
impacts of COVID-19 on Acadia’s business, including its commercial sales operations, current and planned clinical trials, supply chain, and
guidance for full-year 2020 NUPLAZID net sales and certain expense line items.
In some cases, you can identify forward-looking statements by terms such as “may,” “will,” “should,” “could,” “would,” “expects,” “plans,”
“anticipates,” “believes,” “estimates,” “projects,” “predicts,” “potential” and similar expressions (including the negative thereof) intended to
identify forward-looking statements. Given the risks and uncertainties, you should not place undue reliance on these forward-looking
statements. For a discussion of the risks and other factors that may cause our actual results, performance or achievements to differ, please
refer to our annual report on Form 10-K for the year ended December 31, 2019 as well as our subsequent filings with the SEC. The forwardlooking statements contained herein are made as of the date hereof, and we undertake no obligation to update them for future events.

Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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Opening Remarks
Steve Davis
CEO
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Acadia Strategic Pillars
Drive

Deliver

Develop

NUPLAZID®
Growth in PDP

On the DRP
Opportunity

Innovative Treatments
in CNS

Building a Leading CNS Platform
PDP = Parkinson’s disease psychosis; DRP = Dementia-related psychosis
NUPLAZID (pimavanserin) is only approved in the U.S. by the FDA for the treatment of hallucinations and delusions associated with Parkinson’s disease psychosis.
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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Drive NUPLAZID® Growth in PDP

✓ 3Q 2020 Net Sales
$120.6M; +27% YoY

✓ Strong Commercial Execution Driven
by Best-in-Class Virtual Engagement
and In-Person Interactions

✓ FY2020 Net Sales Guidance
$430 - $450M; +30% YoY1

1YoY

growth number based on mid-point of the guidance range.
NUPLAZID (pimavanserin) is only approved in the U.S. by the FDA for the treatment of hallucinations and delusions associated with Parkinson’s disease psychosis.
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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Deliver on the DRP Opportunity
High Unmet Need1:
•

sNDA PDUFA Date: April 3, 2021

No FDA-approved treatments for DRP

Pivotal Efficacy
•

~2.4 million dementia patients with psychosis and
~1.2 million are treated
• ~2/3 treated with off-label antipsychotics

Serious Consequences
for Untreated DRP2:
•

Repeated hospital stays

•

Earlier progression to
nursing home

Positive Phase 3 HARMONY Study in DRP

Supportive Efficacy
Positive Phase 2 (-019) AD Psychosis Study3
&
Positive Data in PDP (-020) Patients with Dementia4

•

More rapid progression
of dementia

Large Safety Database

•

Increased risk of
morbidity and mortality

Safety and Tolerability Data from
Completed & Ongoing Studies

PDUFA = Prescription Drug User Fee Act
12017 Alzheimer’s Disease Facts and Figures and Acadia market research.
2Connors MH et al. Am J Geriatr Psychiatry 2018;26(3). Peters ME et al. Am J Psychiatry 2015;172(5). Haupt M et al. Int J Geriatr Psychiatry 1996;11(11). Naimark D et al. J Am Geriatr Soc 1996;44(3). Stern Y et al. Neurology 1994;44(12).
3Ballard C, et al. Lancet. 2018;17:213-222. 4NUPLAZID Prescribing Information; Cummings J, et al. Lancet. 2014;383:533-540. ~25% of subjects enrolled in this 199 patient -020 study met criteria for dementia with MMSE score <25.
NUPLAZID (pimavanserin) is only approved in the U.S. by the FDA for the treatment of hallucinations and delusions associated with Parkinson’s disease psychosis.
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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Develop Innovative Treatments in CNS
Program

Indication

NUPLAZID®
(pimavanserin)*

Parkinson’s Disease
Psychosis

Pimavanserin

Dementia-Related
Psychosis

Pimavanserin

Negative Symptoms of
Schizophrenia

Trofinetide**

Rett Syndrome

ACP-044

Acute and Chronic Pain

ACP-319***

CNS Disorders

Phase 1

Phase 2

Phase 3

Registration

(pimavanserin) is only approved in the U.S. by the FDA for the treatment of hallucinations and delusions associated with Parkinson’s disease psychosis.
has an exclusive license to develop and commercialize trofinetide in North America from Neuren Pharmaceuticals.
***Acadia has an exclusive worldwide license to develop and commercialize ACP-319 and other M1 PAM program compounds from Vanderbilt University.
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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*NUPLAZID
**Acadia
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Commercial Update
Michael Yang
Chief Commercial Officer
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Strong Commercial Execution in PDP
Net Sales (in millions)

3Q20 Highlights
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• Continued momentum in new patient additions
and revenue growth
• Consistently high monthly fulfillment rates for
new and continuing patients

• Continued growth in specialty pharmacy channel
• Stabilized demand in LTC channel following

COVID-19 challenges in Q2 2020

$10
$0

FY2020 net sales guidance: $430 - $450M

NUPLAZID (pimavanserin) is only approved in the U.S. by the FDA for the treatment of hallucinations and delusions associated with Parkinson’s disease psychosis.
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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DRP Disease Education
MoreThanCognition.com: Disease Education Site

Medical Education Film: “SPARK - Robin Williams
and his Battle with Lewy Body Dementia©”

In partnership with the LBDA, Acadia has
sponsored a disease education adaptation
of the documentary, “Robin’s Wish©”

Leveraging Virtual Medical Congresses

Copyright 2020 by Tiburon Sunrise, LLC
NUPLAZID (pimavanserin) is only approved in the U.S. by the FDA for the treatment of hallucinations and delusions associated with Parkinson’s disease psychosis.
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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R&D Update
Serge Stankovic
President
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Upcoming and Recent Milestones

COMPOUND

INDICATION

MILESTONE

EXPECTED
TIMING

Pimavanserin

Dementia-Related
Psychosis

PDUFA Date

April 3, 2021

Pimavanserin

Negative Symptoms of
Schizophrenia

Initiate ADVANCE-2 Study

Trofinetide

Rett Syndrome

LAVENDER Study Results Expected

2H21

ACP-044

Acute and Chronic Pain

Initiate Phase 2 Program

1H21

ACP-319

CNS Disorders

Continue Phase 1 Testing

2021

NUPLAZID (pimavanserin) is only approved in the U.S. by the FDA for the treatment of hallucinations and delusions associated with Parkinson’s disease psychosis.
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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ACP-044 for Acute and Chronic Pain
ACP-044:
ACP-044 is a Reactive Species Decomposition Accelerant
(RSDAx), a first-in-class, non-opioid, mechanism of action
focused on interrupting pathways that sensitize neurons to pain.

Preclinical Efficacy
•

High Unmet Need:
CDC estimates that chronic pain affects
~20% of the U.S. adult population.1

Phase 1 Complete
•

Significant consequences: Poor quality
of life and function, loss of productivity,
increased risk of depression, and
significant cost to healthcare system.
Moderate-to-severe post-operative pain
is prevalent in the vast majority of
surgeries in the U.S.

Compelling activity in animal models in both
acute and chronic pain models

Favorable tolerability and PK profile

Phase 2 Program

•

Planning to initiate acute and chronic Phase
2 clinical program in 1H21

J, Lucas J, Zelaya, C, et al. Prevalence of Chronic Pain and High-Impact Chronic Pain Among Adults — United States, 2016. MMWR Morb Mortal Wkly Rep 2018;67:1001–1006. DOI: http://dx.doi.org/10.15585/mmwr.mm6736a2
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
1Dahlhamer
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Pimavanserin Data Presented at CTAD 2020
Oral Presentations:

Impact of Pimavanserin on Cognitive Measures in Patients with Neurodegenerative Disease:
Results from 4 Placebo-Controlled Clinical Studies.
• Presenting Author: Dr. Clive Ballard, University of Exeter Medical School
Relationship Between Pimavanserin Exposure and Psychosis Relapse in Patients with DementiaRelated Psychosis: Clinical Results and Modeling Analysis from the Phase 3 HARMONY Study.
• Presenting Author: Dr. Mona Darwish, Acadia Pharmaceuticals
Poster Presentations:

Impact of Pimavanserin Treatment on Motor Function in Patients with Neurodegenerative Disease:
Results from 3 Clinical Studies.
• Presenting Author: Dr. Daniel Weintraub, Perelman School of Medicine at the University of Pennsylvania
Frequency of Antipsychotic-Associated Adverse Events with Pimavanserin Treatment in Patients with
Dementia-Related Psychosis.
• Presenting Author: Dr. George Demos, Acadia Pharmaceuticals
NUPLAZID (pimavanserin) is only approved in the U.S. by the FDA for the treatment of hallucinations and delusions associated with Parkinson’s disease psychosis.
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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Pimavanserin Data Presented at MDS 2020
All-Cause Mortality in Pimavanserin and Atypical Antipsychotic Users
with Parkinson’s Disease in Medicare
A retrospective cohort study of Parkinson’s disease patients initiating pimavanserin (n=3,227) or
atypical antipsychotics (n=18,448, quetiapine 78% of users) from April 2016 to March 2019
Figure 2. Kaplan-Meier survival curve for the weighted pimavanserin
and atypical antipsychotics cohorts
Cohort

Survival Probability (%)

Pimavanserin
Atypical
Antipsychotics

Authors’ Conclusion:
Pimavanserin was associated with
reduced all-cause mortality compared to
atypical antipsychotics.
•

The reduced mortality was restricted
to patients not in nursing homes
(85% of patients).

•

This finding applied chiefly to the
first 180 days of treatment.

Follow up Time (Days)
Atypical
3,251
Antipsychotics

1,878

1,118

790

562

426

318

Pimavanserin 3,227

1,943

1,257

893

662

492

373

Weighted Number at Risk

Sources: MDS 2020 Posters and Abstract.
A Mosholder. All-cause mortality in pimavanserin and atypical antipsychotic users with Parkinson’s disease in Medicare. Movement Disorders, Vol. 35, Suppl. S1, 2020. Page S469
https://onlinelibrary.wiley.com/doi/epdf/10.1002/mds.28268
The authors included members of the FDA, CMS and Stanford University; This poster reflects the views of the authors and should not be construed to represent FDA’s views or policies.
Results should be interpreted with the following limitations: A no-treatment comparison was not feasible, and because of the observational nature of the study, results may be subject to residual confounding.
NUPLAZID (pimavanserin) is only approved in the U.S. by the FDA for the treatment of hallucinations and delusions associated with Parkinson’s disease psychosis.
NUPLAZID’s benefit/risk profile, including the Boxed WARNING, as described in the current FDA-approved Prescribing Information has not changed.
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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Finance Update
Elena Ridloff
Chief Financial Officer
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3Q 2020 Financial Highlights
3Q20
(GAAP)

3Q19
(GAAP)

YoY Change

$120.6

$94.6

+27%

$4.8

$4.7

+2%

R&D

$120.1

$62.6

+92%

SG&A

$81.6

$72.7

+12%

Net Loss

$84.7

$42.0

+102%

Weighted Average Basic Shares Outstanding

158.1

145.9

+8%

EPS

($0.54)

($0.29)

-86%

Cash Balance 9/30/20201

$644.4

Total Revenue

Cost of Product Sales, License Fees and Royalties

1Cash

balance includes cash, cash equivalents and investments.
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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FY2020 Financial Guidance
Previous Guidance

Updated Guidance

(8/5/2020)

(11/4/2020)

NUPLAZID® Net Sales

$430 to $450M

$430 to $450M

GAAP R&D Expense

$265 to $280M

$325 to $340M

GAAP SG&A Expense

$400 to $420M

$385 to $400M

Non-Cash Stock-Based Compensation Expense

$90 to $100M

$80 to $90M

Projected Year-End Cash Balance1

$570 to $590M

$570 to $590M

FY 2020

1Projected

cash balance includes cash, cash equivalents and investments.
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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Closing Remarks
Steve Davis
CEO
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Near and Long-term Value Creation

Develop Innovative
Treatments for Unmet Needs

Deliver DRP Opportunity
to the Market
Drive NUPLAZID®
Growth in PDP

Advancing Pipeline &
Expanding Through
Business Development

PDUFA Date:

April 3, 2021

$430 - $450M
FY2020 Net Sales Guidance

PDP = Parkinson’s disease psychosis; DRP = Dementia-related psychosis
NUPLAZID (pimavanserin) is only approved in the U.S. by the FDA for the treatment of hallucinations and delusions associated with Parkinson’s disease psychosis.
Provided November 4, 2020 as part of an oral presentation and is qualified by such; contains forward-looking statements; actual results may vary materially; Acadia disclaims any duty to update.
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Q&A

