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Item 1.01. Entry into a Material Definitive Agreement

On March 24, 2009, ACADIA Pharmaceuticals Inc. and Meiji Seika Kaisha, Ltd. entered into a collaboration and license agreement (the “Agreement”) to
develop and commercialize a novel class of pro-cognitive drugs to treat patients with schizophrenia and related disorders. Pursuant to the terms of the Agreement,
Meiji Seika has the right to develop and commercialize the licensed compounds in Japan and several other Asian countries. The collaboration will focus on
developing a product candidate, which was discovered by ACADIA and has been nominated by the parties for IND-track development. Pursuant to the terms of
the Agreement, ACADIA is eligible to receive up to $25 million in aggregate payments, including $3 million in license fees and up to $22 million in potential
development and regulatory milestone payments, as well as royalties on product sales in the Asian territory. Meiji Seika is responsible for the first $15 million of
development expenses.The companies will share the remaining expenses through clinical proof-of-concept, subject to possible adjustment in the event ACADIA
further licenses the program outside of the Asian market. Meiji Seika is responsible for all costs associated with the development, manufacturing and
commercialization of the product in the Asian territory after proof-of-concept. Meiji Seika is eligible to share a portion of any product-related revenues received
by ACADIA in the rest of the world.

Forward-Looking Statements

Certain statements in this report that are not historical facts are forward-looking statements that involve a number of risks and uncertainties. Such forward-
looking statements include statements relating to the activities expected to occur in connection with ACADIA’s collaboration with Meiji Seika, including license
fees and milestone and royalty payments ACADIA is eligible to receive under the Agreement. These statements are only predictions based on current information
and expectations and involve a number of risks and uncertainties. Actual events or results may differ materially from those projected in any of such statements
due to various factors, including the risks and uncertainties inherent in drug discovery, development and commercialization, and collaborations with others. For a
discussion of these and other factors, please refer to ACADIA’s annual report on Form 10-K for the year ended December 31, 2008 as well as other subsequent
filings with the Securities and Exchange Commission. You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of
the date hereof. This caution is made under the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. All forward-looking statements are
qualified in their entirety by this cautionary statement and ACADIA undertakes no obligation to revise or update this report to reflect events or circumstances
after the date hereof.
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