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Item 1.02 Termination of a Material Definitive Agreement.

As previously reported, ACADIA Pharmaceuticals Inc. and Meiji Seika Pharma Co., Ltd. jointly decided to discontinue the development of the compound
AM-831 after it did not meet pre-determined criteria for further development in Phase I testing. On July 18, 2012, the related Collaboration and License
Agreement entered into by the parties on March 24, 2009 (the "Agreement") was terminated according to its terms. Pursuant to the Agreement, ACADIA had
received non-refundable license fees of $3 million and was eligible to receive future milestone and royalty payments and Meiji Seika Pharma was responsible
for all development expenses of the collaboration through termination.
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